©f any such obligation or oblisations which shall at the time be

ORDINANCE NO. /77

ONSTRUCTION OF CERTAIN MUNICIPAL PRO-
JECTS COF THEE CITY OF SPRINGFIFLD IN BAY
COUNTY, FLORIDA; PROVIDING FCR THE ISSUARCE
OF NOT EXCEEDING $340,000 PUBLIC IMPROVE-
MENT REVENUE BONDS OF SUCH CITY T0 PAY THE
COST OF SUCH PROJECT; PROVIDING FOR THE :
RIGHTS OF THE HOLDERS OF SUCH = HDS; PRO~
VIDING FOR THE PAYMENT TEEREQF; AND MAXING
CERTAIN OTHER COVENANTS ARND AGREEMENTS . IN
CONNECTION WITH THE ISSUANCE OF SUCH ECNES.,

AN ORDINANTE PROVIDING FOR THE ACOUISITION
P! ¢

BE IT EFACTED BY THE PEOPLE OF THE CITY OF SPRINGFILIELD,

FLORIDA:
P SECTION 1. AUTHORITY FOR THIS OW&HZ&ZQM. This ordin-

ance is enacted pursuant to Chapter 27900, hmwm cof Florida,
Special Acts of 1351, as amendsd and supplemented and onmmﬂ ap-
plicable provisions of law. ,

SECTION 2. DEFINITIONS. The moﬁoﬁ.&m terms shall
have the mowwaﬂwwu.ﬁmmmwbmm herein, unless the text Oﬂwwﬂﬁwmm
expressly reguires: _

A, =Hmmmmh=_meHH Smmw.ﬂwm City of Springfield in Bay
County, ww0ﬁwmm, |

B. "Act" shall mean Chapter 27900, Laws of Florida,
Special Acts of wmmwy &s amended and supplemented.

€.  *Cbligations” shall mean the $340,000 wﬁwwwn_HB@HOdmy
ment Revenue Bonds herein authorized to be issued, wommﬂwwu zwﬂw,
any additional parity chligations hereafter wmmnm& under the terms,
conditions and iimitations contained herein.

D. "Holder of obligations" or "obligation holders"
or any similar ferm shall mesan any person who shall be the

bearer oxr owner of any outstanding obligation or obligations

registered to bearer, or not registered, or the registered owner

registered other than to bearer.
E. F"Additional parity obligations" shall mean addi-
ticnal obligations issued in compliance with the terms, conditions-

and limitations contained in subsection 15 J hereof which have an

equal lisn con ths excise taxes, as herein defined, znd rank egually




in all respects with mﬁnw cbligations initially issued hereunder.
F. ™"Cigarette wmwz shall mean ﬁﬁf proceeds derived

by the issuer, pursvant to an ordinance enacted on MN“ﬁ?&Q,Mw>

wmmﬂm as zmended and revisad, wamomem a tax upon each and every
sale, receipt, purchase, possession, nosmﬂﬂﬁﬁwos~uﬁmw&wwmmu ils-
w. buticn and use of ¢igarettes within the corporate limits of
the issuer under the authority of Chapter 210, Florida Statutes.
G. "Excise taxes" shall mean the ovmmﬂmﬁﬂm tax,
H, "Fiscal wamm: shall mean ﬁwm mmwwom commencing on

m&%mﬂ>\ b&\\w of each year and ending on the succeeding |umw|mcmm.

I. Words importing singular number shall include the
plural number in each case and vice versa, and words importing
persons shall include firms and corporations.

SECTION 2., FINDINGS. It wm hereby mmnmwﬁmwnm&~ de-
termined and declared that: |

&, Pursuant to Chapter 210, Florida Statutes, the is-

suer did ﬁﬁmmw_&mwm_om.vﬁvm&xQAM\x ¢ Hmmmw enact Ordinance zo.\Mﬁx

ot

levying the nwmmﬂmﬂwm tax,

B. It is necessary -and desirable to acquire and con-

struct méu;hﬂme. load S A b pret Qvﬁd §%££§}f:w A5 $u

A/ ms( \«ma\{ nd a\v% b h&t\wm&\w Jo Flwids @M\*&&hv -

a8 provided herein, {hereinafter called MHOum0ﬂ=w, in order ﬂo,
praszerva and mmowmnﬂ.ﬁwm pubiic health, safety and welfare of the
iphabitants of the issuer.

C. The proceeds from the mxnwmm wwxmm are not now
pledged or encumbered in any manner, |

| D, The estimated proceeds of the excise taxes will be

‘sufficient to pay all of the principal of and interest on the
obligaticns to be issued hersunder, as the same become due, and
tc make all reguired sinking fund, reserve or other payments,

E. awm principal of and interest on the owwpmmnwonm

and mww required sinking fund, reserve and other ﬁmwammwm shall

be payable solely from the proceeds of the excise taxes, as

herein provided. The issuer shall never be required to levy




@

ad valorem taxes on any property therein to pay the principal

of and interest on the obligations or to make any of the re-
guired sinking fund, ﬁmmmw<m Or other payments and such obliga-
tions shall not constitute a lien upon any property of or in the
issuer.

SECTION 4, AUTHORIZATION OF OOZmQWGOHMO% AND ACQUISITION
OF PROJECT. There is hereby authorized the construction and acgui-~
sition OM the project. The cost of such project, in addition to
the items set forth in the @wmmm and specifications may include,
but need not be limited to, the acquisition of any lands or in-
terest therein or any other properties deemed necessary or convenient
ﬁwmﬂmmON“ engineering, legal mﬁm‘mwﬂmﬁnwmm eXpenses; expenses for
estimates of costs and of revenues; expenses for plans, specifica-
tions and surveys; the fees of fiscal agents, financial advisors or
consultants; administrative expenses relating solely to the construc-
tion and acquisition of the project; the capitalization of interest
for a reascnable period after issuance of nﬁm obligations; the
nﬂmmeOS and establishment of reasonable reserves for debt service;
the discount on the sale of the owwwmmﬁwoumu if applicable; angd
such other costs and expenses as may be necessary or incidental to
the financing herein authorized and the construction and acquistion
of the project and the placing of same in operation.

SECTION 5. .owUHZWHnm 70 CONSTITUTE CONTRACT. Hﬂ.ﬂObi
sideration of the acceptance of the chligations authorized to be
issued hereunder by those who shall hold the same from time to
time, this ordinance shall be deemed to be and shall constitute

a contract between the issuer and such holders. The covenants and

‘agreements herein set forth to be performed by the issuer shall

be for the equal benefit, protection and security of the legal
rowamwm of any and all of such omHMQmWMOBm and the coupons
attached thereto, all of which shall be ¢f equal rank and without
mwmmmwwwnm“ priority or distinction of any of the obligations or
coupons over any other thereof, except as expressly provided
therein and herein.

SECTION 6., AUTHORIZATION OF OBLIGATIONS. Subject and




pursuant to the provisions hersof, cobligations of the issuver to
be known as "Public Improvement Revenue Bonds®, herein sometimes
Hmmmﬂﬂmﬂ to as "obligations™ are authorized to be issued in the
aggregate principal amcunt of not exceeding Three Hundred Forty
Thousand Dollars {$340,000) .

SECTION 7. DESCRIPTION OF ORLIGATIONS. .me obligations
shall be dated May 1, 1972; meWH_Um,wmawmwmm nObmmagﬂwﬂmww from
one upward; shall be in the denomination of $5,000 each; shall bear
interest at such rate or rates not excesding wmm maximum rate fixed
by the Act or by other wvawnmvwm law, the actual rate or rates to
be mwwmwﬁwmmg by the governing body of the issuer upon the sale of
the obligations; such interest to be payable semiannually May 1 and
November 1 of each ysar; mwm_wwmww mature serially in numerical

ordsr on May 1 in the vears and amounts as follows:

YEAR AMOUNT "YEAR  AMOUNT
1973 $5,000 1985 $ 15,000
1974 5,000 1986 15,000
1975 5,000 1987 15,000
1976 - 5,000 1988 15,000
1977 5,000 1989 15,000
1978 5,000 1850 . 15,000
1979 10,000 | 1991 20,000
1980 10,000 1992 20,000 -
1981 10,000 1993 20,000
1982 10,000 1994 25,000
1983 18,000 1995 25,000
1984 10,000 - 1996 25,000

| - 1997 = 25,000

Such OWwwwmwwomw shall be issued in coupcn form; shall
be payable to wmmﬁww.ﬁwwmmm,ﬂmmwmwmﬂm mmqwmﬁwummwmﬂ provided; shall
be payvable éwﬂv mewmnw to both wwwmnwwmw_mnm interest at a bank or
banks to be subsequently determined by the issuer prior to the de-

livery of the obligations; shall be payable in lawful money of the

United States of America; and shall bear interest from their date,.

payable in accordance with and upon surrender of the appurtenant
interest coupons as they severally mature. .

SECTION 8, EXECUTION OF QOBLIGATIONS AND COUPONS., The
obligations shall be executed in the name of the issuer by the
Kayor-Commissioner and countarsigned and attested U%_ﬁwm City

auditor and Clerk, and its Ccorporate seal or a facsimile thereof

shall be affixed thereto or repreduced thereon. The facsimile signa-

T~




tures of the Mayor-Commissioner cor the City Auditor and Clerk

may be imprinted ox reproduced on the obligations, provided that

at least one signature required to be placed thereon shall be

manually subscribed. In case any officer whose signature shall
appear on any 0f the obligations shall csase to Um.mmﬁw officer
before the delivery of such obligations, such signature or facsimil
shall nevertheless be valid and sufficient for all purposes the
same as if he had remained in office until such delivery. The
cbligations may be sicned and sealed on behalf of the issuer by
such person who at the actual time ©of the execution ¢f such obli-
mmeOWm shall hold the proper office with the issuer, although at
the date of such obligations such person may not have held such
office or may not have been so mﬂﬂWONWNmm. The obligations shall
be approved .as to form and correciness.

The coupons attached wm.wwm.owww@mﬁwﬁmm shall be au-
thenticated with the facsimile signatures of any present or future
Mayor-Commissioner and City Auditor and Clerk of the memmwﬁ,mum‘
the validation certificate on the obligations mwmwwﬂwm executed
with the facsimile signature of the Emwﬁwaﬁoaﬁwmmwcwmw. Hﬁm;»mmﬁmw,
may adopt and use for such @ﬁﬂﬂmwwm nwm facsimile signa wam:_OM
any persons who shall have held waow offices at any time on ow
after the date of the obligations SO#SHﬁﬂmﬂmﬁmwmm that they have
cegsad to wm such officers at the time such owHmeWPonm mwmww
be actually &mwwdmﬁmm.

SECTION 9. NEGOTIABILITY AND REGISTRATION. The

obligations and the coupons appertai ning thereto shall be and

shall have all of the gualities and incidents of negotiable

instruments under the law merchant and the Laws of the State

of Florida, and each successive holder, in accepting any of

mﬂnm‘swwwmmwwamm or the coupons appertaining thereto, shall

be conclusively deemed to have agreed that such obligations

shall be and have all of the qualities mﬁm_wﬁowmmSﬂm of negotiable -
MﬁmeaWWSWm under the law merchant and the Laws of the State of
Florida.

The obligations may be registered at the opticn of




the holder as to principal UHH% at the office of the City Auditor
and Clerk, as mmmwmwme~ or such other Registrar as may be here-
after duly appointed, such registration to be noted on the back
of the obligations in the space provided therefor. After such
registration as to principal onlv, no transfer of the obliga~
tiens shall be valid unless made at such office ww_iﬂwﬁﬁms
assignment of the Hmwwmﬁmmmm owner, or by his duly authorized
mﬂwnﬁmm% in a form satisfactory to the Registrar, and similarly
noted on the obligations, but the obligations may be discharged
from registration by being in like manner transferred to bearer
and thereupon transferability by delivery shall be restored. At
the opticn of the heolder, wvm obligations may thereafter again
from time to time be registered or transferred to bearer as Ummowm.

Such HmmmeHmﬂHGw as to principal only shall not affect the ne-

~gotiability of the coupons which shall continue to pass by delivery. .

SECTION 10, OBLIGATIONS MUT YIATED, DESTROYED, STOLEN

OR LCST. 1In case any obligation shall become mutilated,:

-or be destroved, stolen or lost, the issuer may in its dis-

cretion issue and deliver a new obligation with all unmatured

nOﬁwmbw attached, if any, of like tenor as ﬁwm_ovwwmmwMOJ and
attached coupons, if mwww_mu mutilated, mmmﬂﬂowmmwNmWOPmb ow.
Pomﬁ._ww exchange and w¢wmwwﬂﬁﬂw0ﬁ for mwnw mutilated obliga-
tion, umow surrander and cancellstion am such mutilated OUer‘
gation and attached coupons, wm.msm, or in lieu of mwm sub=-
stituticon for wwmmowwwmmﬁwow and ‘attached coupons, if any,
destroyed, stolen or lost, and upon the holder furnishing the
issuer preoof of his ownership thereof and satisfactory indem-
nity and WaawwMHbm with such other reasonable regulations and
conditions as the issuer may prescribe and paying such expenses
as the issuer may incur. All obiigations mw& Coupons so surreridered
shall be cancelled. If any such obligation OH,OOﬁ@os shall have
matured or be about to mature, instead of issuing a substitute
cbligation or coupon, the issuer may pay the same, upon being in-
demnified as aferesaid, and if such obligation or oocmoa ke lost,

stolen or destroyed, without surrender thereof.

- , ./f//
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All such duplicate obligations and coupons issued
pursuant wo this section shall Qowmﬁwwﬁwm original, additional
contractual obligations on the part of the issver whether or -
not the lost, stolen or destroyed obligations or coupons be
at any time found by anyone, and such dupliicate cbligations
and ceupeons shall be entitled to egqual and mwowowﬁwowmﬂm
benefits and ri mr s as to lien on and source and security for
payment from the funds, as hereinafter pledged, to the same
extent as all other obligations and coupons issued hersunder,

SECTICON 11, PROVISIONS FOR WH_.UMBHUHHOZ; The obligations
may be redeemable prior to their stated dates of maturity, at
the owﬁwww of the issuer, as mﬂmww hereafter be determined by
resoluticon of the issuer,

Notice of such wm&mgwﬂwcu »Hv shall be published at
least thirty (30) days ﬁHMOH,wo_wwm redemption date in a
financial journal published in num_mowoa@b_om Manhattan, City

ang State of New MORW» (ii) shall be filed with the paying

-agents, and {(iii) shall be Bmwwmm MOmwmmm ‘prepaid, to all

ﬁmmwvrmrmm owners of gbligations to be redeemed at their ad-
dresses as ﬂwmw appear on wmm.ﬂmmwmﬁﬂmﬂwon bocks wmﬂmwmmwnﬁm
provided for, Hﬁﬁmmmmﬁ shall cease to accrue on any ovammu
tion duly nmw»rm for @Hpow Hmmmﬂﬁww0ﬁ on the ﬂmmmawwpon mmﬁmy
if payment thereof has been duly provided.

SECTION 12. FORM OF OBLIGATIONS AND COUPONS, The

obligations, the interest coupons to be attached thereto, and

the certificate of walidation shall be in substantially the

following form, with such omissions, insertions and variations

a8 may be necessary and desirable and which are herein author-
¥ _

ized or permitted or which are subsequently authorized or per-

mitted prior to the issuance thereof:




Wo. : $5,000
) UNITED STATES OF AMERICA
STATE CF FLORIDA
COUNTY OF BAY
CITY OF SPRINGFIZLD
PUBLIC IMPROVEMENT REVENUE BOND

Faf 1

£

KNOW ALL MEN BY THESE PRESENTS that the City of
%@wwwmmwmwm,wm Bay mOHbWM~ Fleorida, ﬂwmwmwwmmﬁmﬁ.wmwwma "City"y,
;bmeﬂ value Hman4mm~ hereby wmo%Mmmm to pay to the bearer, or if
this bond be reglstered, to the registered holder as herein pro-
vided on the first day of May, 19_, from the special funds
hereinafter ﬁmmwwowmﬁm the principal sum of
, FIVE THOUSAND UONﬁvwm

and to pay solely from such special funds, interest thereon from

the date harsof at the rate of __ per centum (__ %)

e

per annum until payment of the principal sum, such interest to

the maturity hereof being ﬁm%mwwm mm?wsmmwﬁmwwm on the first day
-of May and the first day of November in each year upon the
presentation and surrender of wmm annexed coupons as they severally

fall due. Both principal &f and interest on this bond mﬁm_wmwmwwm

in lawful money cf the United States of America at’

.m or, at the option of the holder

at , _ . _ .

This bkond is one of an szuthorized issue of bonds in the

aggregate mwwﬁnwmﬁw amount of - - $340,000 of like date, tenor mam,
mmmmnws.mwnm@ﬁ as to number, interest wmwm and date nmlamwﬁwwwmw
issued to finance the cost. of the construction and monHmMﬁWOﬁ of
certain Bcnwnwwmw projects of the City, under the mmﬂwowam of
and in full ocﬂﬁwﬁmﬁnm_iwﬁw the QOﬁwwwﬁcﬁMOﬁ and Statutss of the

M State of Flerids,. wﬂnwﬁaww@ particularly mmmwwmﬂ 27900, Laws of

Florida, Special Acts of 1951, asg amsnded and ms@@wm?mmwma. and

other applicable provisions of law, and Ordinance No. - duly

enacted on the day of , 1972, (hereinafter

¢called "Ordinance"), and is subject to all the terms and con-
ditions of such Ordinance.
This bond, and the coupons appertaining thereto, are

payable solely from and secured by a prior lien upen and pledge




omﬁvmwﬂanmmmm0mwWWGWQWhmﬁﬁmﬁmmnawwmﬁwmmvwnﬁmwmmcmﬁ
| : /ey .
pursuant to Ordinance No. /32 enacted by the issuer on I arned s 227

wwbmw levied upon each and every sale, receipt, purchase,
WOmmmmmwOSﬁ consurmphion, handling, distribution and use of
cigarettes within the corporate limits of the issuer under the
authority of Section 210.03, Florida Statutes, Amnnw taxes, above
described are herein referred to as "excise taxes") in the manner
provided in the owame5nm. ~The bonds of dwwm issue are also pay-
able in the nanner providesd in the Ordinance, if necessary, from
other legally available funds of the issuer derived from sources
other than ad valorem taxation. |

(Insert redemption provisions)

‘Notice of such redemption shall be given in the manner
required by the Ordimance. = = {
This bond does not constitute an indebtedness of the City

within the meaning of any constitutional or statutory provision

or limitation, and it is mxwwmmmpm_mmnmmm vm:ﬁwm holder of this

bond and the coupons mmmmmwmwmwum thereto that such holder wwmww

~never have the right to reguire or compel the exercise of the

ad valorem taxing maﬁmw of the City for the payment cf the
principal of and interest on this bond OHNWWm making uw any
sinking fund, reserve or other ﬁmwﬁmnﬁm provided for in the
Ordinance.

It is further agreesd between the City and the holder of
this bond that this bond and ﬂwm_owwwomﬁwmbm evidenced thereby
shall not constitute m‘wwmﬂ upon the wﬂmenﬁ~ or any part thereof,
or on any other property of or in the City, but mwmww constitute
& lien only on the excise taxes in the manner provided in the
Ordinance. |

The City in such Ordinance has further covenanted and
agreed with the holders of Wﬁm_wosmm of this issue to levy wmm.
collect the excise taxes at such rates, not mxvmmWWﬂm the maxi-
mum rates permitted by law, to the extent necessary to pay, as

the same shall become due, the principal of and interest on the

bonds of this issue, all other bonds payable on a parity there-

N




with and no_amwm_mww reserve, sinking fund and owwmﬁ payments
provided for in the Ordinance and that the rates of such excise
taxes shall not be reduced so as to be wmmﬂmmwnwm&ﬁ,ﬁo provide
funds for such purposes.

It is wmﬂmmw certified and recited that all acts, con-
ditions and things required to exist, to happen and to be
ﬁmwmonama_@ﬁmnmmmnﬂ to and in the issuance of this bond, exist,
have happened and have been perfeormed in regular and @nm form
and time as regquired by the bmsm_mﬁm Constitution of the State of
Florida applicable thereto, and that the issuance of the bonds
of this issue does not viclate any nonmﬂwﬂanOﬁmw or mﬁmwﬁﬁmmw
pwﬁwﬂmﬁwom or provision. |

This bond and the coupons appertaining thereto are and
have all the qualities and incidents of a negotiable instrument
under the law merchant and the Laws of the State of Florida,

This bond may be registered as to wnwﬁnwvmw only in ac~
_nOHmmnnm with Wﬁm_@ﬂo<wmwoum endorsed hereon. .

IN WITNESS WHEREOF, the City of Springfield in www County,
Florida, has issued this bond and has caused the same to be
signed by Mﬂm,EmMOH|noaawmwwoan and attested and countersigned
by its City Auditor and nwmﬂW\ either manually or £Hﬂn.ﬁwmwﬁ fac~
simile signatures, and the mowﬂOHmﬂm seal of said City or a
facsimile thereof to be affixed, impressed, imprinted, lithographed
or reproduced hereon and the Mbﬁmﬂmmﬂ_oo:WObm herete attached to
be executed with the facsimile signatures of such officers all as

“of the first day of May, 1972.

CITY OF SPRINGFIELD IN BAY COUNTY,
FLORIDA

] s Lt il

m Mayor-Compjissioner

| (SEAL) |
ATTESTED AND COUNTERSIGNED The foregoing bond and the attached

coupong have been approved by me as

mmmwwwkmmwuwﬁmwmwxﬁlx to mwwa and correctness,

City Auditor and Clerk

City Aftorney




‘oz, at the option of the holder, &t

FORM QF CQUPON

- NO. $

On the first day of - ..._a 1% , unless the bond

oo

to which this coupen is attached is callable and has been duly
called for prior redemption and provision duly made for the pay-
ment thereof, the Cityv of Springfield in Bay County, Florida, will

pay o the bearer at

from the special funds described in the bond to which this coupon
is attached, the amount mmoﬁb wmwmon_ww lawful money ©f the United
States of America, upon presentation and surrender of this coupon,
being six months! Mﬁﬁmﬁmmﬁ_wmmw mmm on its Public Improvement

ez

Revenus Bond, dated Hay wm_quNy_zoa .

CITY OF 'SPRINGFIELD IN. BAY COUNTY,
- FLORIDA

{SEAL) _ . o Lo BmwcﬁnGOEEwmmwobmﬂ

ATTESTED AND COUNTERSIGNED

1Ty AUAItor and Clerk
.ﬂWbHUWHHOﬂ.QNWHHWHGWHM

This bond is one of the series of bonds which were vali-

dated and confirmed by judgment of the Circuit Court for Bay

ﬁoﬁwwwy Floirda rendered on the day of s 1972,

Retimteretiteermn

Hayor—-Lommissionar

SR




PROVISION FOR REGISTRATION
Thiz bond may be registered as to principal only
in the name of the holder on the books to be kept by the City
Aunditor and nwmmw as Registrar, or such other Registrar as may
be hereafter duly appointed, such registration being noted hereon

by such Registrar in the registration blank below, after which no

transfer shall be valid unless made by written assignment on said

books by the registered holder or attorney d¢uly authorized and
similarly no%ted in the registration blank below, but it may be
discharged from registratien mw being transferred to bearer, after
which it shall be transferable by delivery, but it may be again

registered as before. Such wmmMWﬁHmﬁpou shall not restrain the

negotiability of the coupons by delivery.

DATE CF AN WHOSE NAME = . SBIGNATURE OF

. REGISTRATION - REGISTERED ‘ REGISTRAR

.mwnﬁHOZ 13. OBLIGATIONS NOT DEBT OF ISSUER. .zmHﬂUmH
the obligations nor coupons shall be or constitute general obli-
gations or indebtadness of ths issuer as “bonds” within the
Hmmﬂwmm of the Constitution of Florida, but shall be payable

sclely from and secured by a lien upon and a pledge of the

‘special funds as herein provided. No holder or holders of

any obligations issued hersunder or oﬁ_mwm <coupons appertain-
ing thereto shall mﬁWH.wmdm.ﬁwm right to compel the exercise
of the ad valorem taxing powsr of the Hmmﬁmw,OH taxation in
any form of any real property tharein ﬂo_wmw.mcnw obligaticns
or the interest thereon or be entitled WO payment of mcnw
principal and interest from any other funds of the issuer

exXcept from the special funds in the manner provided herein.

-3Z-
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Section 14, PLEDCGE OF EXCISE TAXES. The payment
of the principal of and interest on the okligations shall be
secured forthwith egually and ratably by & pledge of and a
prior lien upon the proceeds received by the issuer from the
excige taxes, as hereinafter prowvided, and the issuer does
hereby irrevocably pledge such funds to the wmwﬂmWﬁ of the
principal of and interest on the cobligations, for ressrves
therefor and for all other reguirsd payments.

SECTICN 15, COVENANTE OF THE Hmmawwa. For as leng
as any of the principal of and interest »n any of the obliga-
tions shall be outstaading mw&_ﬁwwmwa or until there shall have
been set apart in the Sinking Fund, herein established, in-
gluding the Reserwve Account therein, a sum sufficient to pay
whnen due the entire principal of the obligations rémaining

__ﬁwwmwmh together with intersst accrued or to accrue therson,
the issuper covenants with the holders of any and all obliga-
tions as follows:

A. CIGARETTE TAX FUND. All of the proceeds of the
ercise taxes, as defined herein, mm sS00ON as ﬁwm.mmsm mﬂm
collected by the issver shall be forthw Mww deposited into a
fund to he known as the "Cigarette Tax mwmgﬁ_wmﬂmwomONm created
and established. Such Cigarette H@N Mﬂmn shall QOSMWPﬁﬁﬂm m_
trust fund for the purposes herein provided, and shall be Vmwﬂ
separate mmw &wmﬁwwnw from all other funds of the issuer an m used
only for the purposss and in the manner herein provided,

B. DISPOSITION OF REVENUES. All proceeds at any time
remaining on deposit ww,ﬂwm nwwmﬁmﬁwm Tax Fund shall UW mwmﬁOmwm.
of on or before the mwmwmmwﬂw_Awmﬁww day ©of esach month, commencing
in the month immediately fellowing the delivery of www mwwwwmwwowm
only in the following manner and in ﬁwm following order of
priority

(1} From the meoneys in the Cigarette Tax Fund, the issuer
shall first deposit into a separate fund which is wmwmwm created

and designated "Public Improvement Revenue Bond Sinking Pund*

(hereinafter called "Sinking Fund®), such sums as SMHM be

% o z;%
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suffi nt to pay one-sixth (1/6) of all interest becoming

due on the obligations on the next semi-annual interest payment

date and one-twelfth (1/12) of all principal maturing on the
obligaticons on the next maturi ty date. All such payments, as
provided above, shall include an amcunt mﬁmmwnwmbﬂ to pay the
fees and charges of the paying agents. Such Seﬂwww% payment
shall be increased proportionately to the extent reguired to
pay principal and interest becoming due during the first fiscal
year, after making alleowance for the maOVGWm om money which will
be deposited in the Sinking mrﬁm out of proceeds from the sale.
of the obligations.

(2) HOﬁmwm Hmawmwwﬁq wﬂ;wwm nw@mﬂmwwm Tax Fund shall
next he mwmwwmm by the Mmmgmwzwm Hmwmﬂmwm a Reserve Account in
the Sinking Fund, which wmmquw_bnnoanw is hereby created and

established. The issuer shall deposit in such Reserve Account

the monthly sum of not less than one-twelfth (1/12) of twenty
pexr centum (20%) of ﬁwm.ﬁm%w%ﬂgﬁmROGSﬁ om_wwwﬂowwmw and’ ine
terest on all outstanding ovwwamrwowm bmnogww@ due in any
ensuing fiscal vear. Such dmw@%w+m shall continue to be magde
until there shall be om_ﬂmﬁomwﬁ in such Reserve Ac ‘:Fw.a.mﬁa
equal to the maximum amount of principal and interest on all
cutstanding obligations becoming due in any ensuing fiscal
year. No further payments shall be regquired to be made into

such Reserve Account as long as there shall remain on deposit

therein a sum equal to the maximum amount of principal and
memﬂmmw_ow all outstanding obligations Wmnoawbm due in any
, -ensuing fiscal year.
| Any withdrawals mHQB the Reserve Account shall be
, bﬁvmm@ﬁwmﬂww restored from the first moneys available in the
Excise Taxes Fund after all required current payments for the
$inking Fund and Reserve Account, including all deficiencies
for prior payments, have been made in full.

Moneys in the Reserve Account shall be used only for the
purpose of the payment of maturing principal of or interest on
the obligations when the other monevs in the Sinking Fund are

insufficient therefor, and for nc other purposs
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{3} Upon the issuance of any additicnal parity obli-~
gations under the terms, limitations and conditions as herein
provided, the payments into the several accounts in the Sinking
Fund shall be increased in such amounits as are necessary to
make the payments reguired skhove for the principal of and in-
terest om~,wﬁa reserves for such additional mmwwwonvwwmmﬁMObmh
on the same basgis as hersinabove provided with respect to the
cutstanding owwwamﬁwowm._

The issusr shall not be reguired to make any further
payments intc the Sinking Fund or intc the Reserve Account wn
the Wwwwwwm Fund ﬁﬁmm_ﬁwm_mmﬂﬂm@wﬁm:maosﬁw um moneys in both’
the Sinking Fund and the wmmmﬂ¢w_wnnomwﬂ are at least equal to |
the mmmﬁmmmwm_WHHwnmeH_mﬁoanw.ow.owH%mmwwonm then outstanding,
plus the amount of wnwmﬁmmﬂ_wWMWMmumJOH_ﬁwwwmmmﬁmH to become
dus on such obligations ﬁWmﬁ;Uﬂmwwmumwnaw_

(4} Whenever by reason of the insufficiency of moneys on

deposit in the Cigarette Tax Fund, the issuer is not abkle to

make promptly the current -monthly payments hereinabove required

to be made into the Sinking Fund and Reserve Account, the de-

ficiency shall be made up in the subseguent payments in addition

to the mwwambﬁw which would othsrwise be reguired to be made
therain on the subssegquent payment dates.

(5} The balance of any moneys rewaining in the Cigarette

- Tax Fund after the above required payments have been made may be

used for the purchase and redemption of the obligations or for-

any lawful purpose.

{6} The mwﬁWwwm Fund, the mmmmﬁdm,WnncGwd‘ the Cigarette
Tax Fund and any other special funds herein sstablished and |
ﬁﬁmmwmm shall nOﬂmwwWﬁwm trust funds for the purpcses provided
herein for such funds. All such funds shall be continuously se=~

cured in the manner by ﬂwwow the deposit of public funds are

authorized to be secured by the Laws of the State of Florida.

Moneys on deposit in the Sinking Fund (except the Reserve Account
therein) may be invested and reinvested cnly in direct obligations

of the United States of America or placed in time deposits in

w]hw




vided, maturing net later than
# g

banks or trust companies represented by certificates of deposit
and continucusly secured as providsd by the Laws of the State
of Florida, maturing not later than ten (10) davs prior to the

date on which the monevs therein wiil bz needed. Moneys in the

Reserve Account in the Sinking Fund may be invested and rein-

vested in Jdirect obligations of the United States of America
or placed in time deposits in banks or trust companies represented

by certificates of deposit and continuously secured as above pro-

. {5} years from the date

of purchase or nust otherwise be maintained in cash., Any and .all
income received by the issuer from such Mﬁdmmﬂamﬂﬂm mmmww be de~-
posited into the Reserve Account. Mcneys in the Cigarette Tax
Fund shall not vm.wmdmmﬁmm_mﬁwmbw_ﬂwamr

: C, LEVY OF EXCISE HVMmm“wﬁww,HmmﬁmH_zwww net repeal
the ordinances nrow in mmmmon_wmdwwﬂmaﬂmm excise taxes mna_ﬂwww
not amend or Eﬂawmw,mmwm ordinances in any manner so as to

impair or adversely affect the péwer and obligation of .the

issuer to levy and collect such excise taxes or impair or ad~

versely affect in any manner wwwawwmm@m of such excise taxes
made herein or the rights of wﬁm_#owﬂmﬁm Om‘nwm_owwwmmﬂMOﬁmp
The issuer shall be ﬂﬁﬁOmeﬁHomwwww and wHﬂm¢onmwww ovwwamwwm~
so long as any of the obligations or the interest thereon are
Oﬂﬁmﬁmnmwww mﬁ&.ﬁwvwwa~ to wm¢w and collect such excise wmxmm~,
at the maximum Hmwmm permitted by law, to the extent necessary
to pay the principal Um_wmm interst on the obligations and to

make the cﬁwwﬁ_wmwgmwﬁw provided foxr herein. This provision

-shall not be construed to prevent reasonable revisions of the

rates of such excise taxes as long as the proceeds of such
mwwwmm taxes to be collected by the issuer in each year
thereafter, iwww_wm sufficient to wmm_ﬁwm principal of and
interest on the cbligations as the same become due and to.
make all mwwwww@ Fund, Reserve Account and other payments
herein reguired in such year.

| "D. EXCISE TAXES NOT m@.wmmnm, TO REPEAL., The issuer

has full power to irrevocably pledge such excise taxes to the
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payment of the principal of and interest on the oblications,
and the %wmmmwmm cof such excise taxes in the manner provided
herein shall not be subject to repeal, modification, or im-
pairment by any mu@mmﬂﬁmmw ehmwwmwnm, resolution or other
proceedings of the governing body of the issusr or by anv sub-
sequent act of the Legislature of Florida. |

The pledge of the excise taxes herein made shall be

for the benefit of any wmawﬁwcﬁmw obligations payable on a

parity with the cbligations, herein aathorized, from the pro~-

ceeds of the excise taxes to the same extent as if such
additional parity obligations had been originally issued here-
under.

E. BOOKS AND RECORDS., The issuer shall also kesp
books and records of the collection of the excise taxes, which
such books and rescords shall wm.wm@ﬁ‘mmﬂmwmﬁm,mb& apart from
all other books, records and acscounts of the issuer and the

holders of not less than ten per centum ﬁwowu of the obliga-

.wwodm shall have the right at all reascnable times to inspsct

all records, accounts and data of the issuer rel mﬁ,mm ‘theret .

F. ANNUAL AUDIT. The issuer shall also, at lea:

9]
a3

once a year, within 60 days after t¢the close of its Ffiscal vear,

cause the books, records and accounts relating to the excise

taxes to be properly audited by a recognized independent firm -

of certified public acceountants, Such-audits shall contaih &

complete repoxrt of the collection and application of all
proceeds of the excise taxes, a schedule of reserves and in-
vestments, and a certificate vw the auditors stating no

default on the part of the issuer of any covenant herein

has been disclosed by reason of such audit. The auditors

selected shall be changed at any time by a written reguest
signed by a HmwOHMww of the holders of the obligations or
their duly authorized representatives, A copy of mﬁnw annual
audit shall recgularly be furnished to any holder of an obli-
gation who shall have requested in writing that a copy of such

audits be furnished him.
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G. ENFORCEMENT CF COLLECTIONS, The issuer will dili-

gently enforce and collect the excise taxes hersin pledged;

will take steps, actions and proceedings for the enforcement
and collaction of manm excise taxes as shall become delinguent
to ﬂwm.ﬁmww extent permitted or authorized by law; and will
maintaln accurate records with respect ﬁwmmmowo All such
excise taxes herein pledged shall, as collected, be held in
trust to be applied as herein mwo<wmmmAmw& not otherwise,

H. REMEDIES. Any holder of obligations or any coupons

appertaining thereto issued under the provisions hereof or

-any trustee acting for the holders of such obligations may by

suit, action, mandamus or other proceedings in any court of
competent umwwmmwnwwon~ protect and enforce any and all rights,
including the right to the appointment of a receiver, existing
under the Laws of the State of wyowvmww oﬂ granted and coentained

herein, and may enforce and compel the performance of all duties

herein required or by any applicable statutes to be performed by
the issuer or by any officer wwmwmamq including the ceollsction

-0f excise taxes.

Nothing herein, however, shall be construsd Lo grant to
any holder of mﬁnw 0@memwMowm any wwms on any real property of
ﬁwm issuer. |

I, ISSUANCE OF OTHER OBLIGATIONS., The issuer will
not issue any other owwwﬂmﬂwnsm, except under the conditions

and in the manner provided herein, payable from the excise taxes,

nor voluntarily create or cause to be created any debt, lien,

pledge, assignment, mﬁncgwwmmnm_aw other charge having priority

to or being on a parity with the lien of the obligations and the
interest thereon, upon said sxcise taxes, ‘wﬁ% other obligaticns
issusd by the issuer in addition to the obligations wmwmww_
authorized or additional paritvy obligaticns provided for in
subsecticn J below, payable from such excise taxes, shall contain
an express statement that such obligations mﬂw junior and sub-
ordinate in all respects to the obligations herein authorized Wm to

lien on and source and security for payment from such excise taxes,
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‘hersin contained will be applicable to such additional parity

-ehligations.

. payments herein reguired to have been made inteo the accounts and
funds, as provided hereunder, shall have been made %o the full
? F

extent required.

J. ISSUANCE OF ADDITIONAL PARITY OBLIGATIONS. No

additional parity oblications, pavable on a parity from the

proceeds of the excise taxes with the obligations herein
authorized shall be issued after the issuance of any obliga-
tions, herein auwthorized, except upon the conditions and in
ﬂwm_ﬁmmbmﬂ herein provided,

{1) There shall have been obtained and filed with
the issuer a certificate of an independent certified public
accountant of suitable sxperience and responsibilitv: {(a}
stating that the books and records of the issuer relating to
the collection and receipt of the wwonmmmm of the excise taxes
hava been aurdited by him; (b) setting forth the zmount of

proceeds of the excise taxes, as defined herein, receiwved by

ﬂ‘

he issuer for the ,hNQCS {13 - fiscal years immediately pre~

ceding the date of delivery of such additional parity cbligations

with respect to which such certificate is made; (c) stating that
the average annual procseds of the excise taxes for such praceding

years will egual at least \ﬁ AL ~times the maximum annual

principal and interest requirements on {i} all cbiigations and

-all additional parity cbligations, if any, then outstanding and

{(ii) the additional parity obligations with respect Lo which such
certificate is made,
{2} Each ORQwﬂmﬁnm_wﬁWﬁowwmwwm the issvance of addi-

tional parity obligations will recite that all of the covenants

{3} The issuer shall not be in default in performing

any of the covenants and cbligations assumed hereunder, and all

(4) The additional parity obligations shall be dated
May 1 or November 1 of the vear 0f issuance thereof, shall bear
interest payable semi-annually on May 1 and November 1 of each

year, and shall mature on May 1 of the year of maturity thereof.
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SECTION 16, APPLICATION OF PRCCEEDS OF OBLIGATIONS.
All moneys received from the sals of the obligations shall be
deposited by wﬁm issuer in a special account in a bank or trust
company and applied by the issuer as follows:

A, All accrusd interest on the obligations shall be de-
posited in the Sinking Fund.

T
B, The issuer shall next use the moneys in said special

‘account to pay all enginesering fees, legal fees, fees of financial

advisors, cost of the issuance om the obligations, and ail other
similar ¢osts incurred in connection with the acguisition and
naﬁmﬂwmoﬁwom.om the project and the issuance of the obligations
to finance the cost thereof, -

C. A special fund is hereby created, established

and designated as the "Project Construction Fund” {(herein caliled

the "Construction Fund”). There shall be paid intoc the Constructicen

Fund the balance of the meneys remaining after making all the de-

posits and payments provided for in paragraphs A and B above.
8uch fund shall be kept separate and apart from all other
accounts of the issuer, and the mcneys on deposit therein

ssuer solely to

Juls

shall be withdrawn, used and appliied by the
the payment of the cost ©f the project and purposes incidsntal
thereto, as wmwmwwmvmﬂm_mmmnﬁwwmm ww&‘mmﬂ mnnwm., if mnw any
reason mﬁnw proceads or any mmww ﬂmemOWHmwm,now necegsary for
©r are not mmmwwwm to the @mwﬁwmﬁ of such cost, then the un-
appliad proceeds shall be depcsited by the issuer in the
Reserve Account Mm.wwm Sinking Fund. All such wwonmmmm shall
be and constitute a lien upon such moneys until so applied in
favor of the holders of the cbligations,

Any funds on deposit in the Construction Fund which, in

the opinion of the issuer, acting upon the recommendation of

the consulting engineers, are not immediately necessary mOH‘mw;
penditure, as ﬁmwmwmmvo<m provided, may be invested in direct
obligations of the United States of America or placed in time
deposits of wmme or trust companies represented by certificates

of deposit fully secured as provided by law maturing in a period

wn 2 {Jow
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All such securities shall

be held by the depository bank, and all incowe derived tharefron

I
fh
E\J.
ot
jun
®

shall be dapcs Sinking Fund.

All expsnditures or dishursements from the Construc-

tion Fund shall be made only after such expenditures or dig-
bursements shall havse been approved in writing by the consulting

‘engineers. The date of completion of the project shall be ce-

termined by the consulting enginsers, who will certify such

facts in writing to the governing boly of the issuer.
SECTION 17. HOLDERS NOT AFFECTED BY USE OF PROCEEDS.

The holders am the obligations shall have no responsibility

for the use of the proceeds thereof, and the use of such pro-

ceeds by the issuer shall in no way affect the rights of such

holders. The issuer shall be irravocably obligated to continue

to levy and collact the excise taxes as provided herein and

t0 pay the mwwmﬂw@ww_om and interest on the cbligations and to
_,Bmwm all reserve and other rayments provided for herein frem

‘the excise tazes notwithstanding any failure of the issuer to

uge and apply such proceeds in the manner provided herein.

SECTTON 18. MODIFICATION OR AMENDMENT, Mo material

moGification or amendment of this instrument or of any resoly-
Y

tion or crdinance amendatory herecf or supplemental hereto may

be made without the consent in writing of the holders of two-

~thirds or more in the principal amount ¢f the cbligations then

outstanding; provided, howeveyr, that no modification or amend-

ment shall permit a change in the maturity of such obligations
or a reducticn in the rate of interest thereon or in the
amount of the principal obligation thereof or affecting the

-promise of the issuer to pay the principal of and interest on

the obligations as the same sghall become Jdue from the proceeds
cf the excise taxes cr reduce the percentage of the holders of
the obligations required to consent to any material modifica-

tion or amendment hereof without the consent of the holder or

holders of all such cbligaticns,

SECTION 19. SEVERABILITY OF INVALID PROVISIONS. If
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any one or more of the covenantis, agreements or provisions here-
in contained shall be held contrary to any mmwwmmm provisions
of law oxr contrary to the policy of exprass law, ﬁwammw not
expressly prohibited, or against public policy, or shall for
any reason whatscever be held invalid, then such covenants,;
agreaments or provisions shall be null and void and shall be
deemed separable wwaﬁ the remaining covenants, agresesments or
provisions and shall in ne way affect the validity of any of
the other provisions hereof or of the wawmmnuoﬁm OY COoUpOns
issued heresundser.

+ SECTICN 20. SaLE Ow OWHH@WQHOZm._ The obligations shall
be issued and sold in mcnw.ﬁmwwmﬂ and at such price or prices
consistent with the Act, me wﬁﬂoﬁm_ﬁM3m or in installments

from time to time, as mwmwwwwmfwmﬁmwmﬁmw_&mﬁmwawﬁm& by the

governing body of the issuer.

SECTION 21. VALIDATION AUTHORIZED. The attorney for

the issuer is authorized and directed to prepare and file pro-

. ceedings to validate the obligations in the manner provided b
g g : ¥

law. L L
SECTION 22. USE OF OTHER FUNDS. The issuer covenants

that it will pay all the principal of and interest on the obli-

gations authorized herein, but only from moneys derived from

-sourges other than the procseds of ad valorem taxes, to the

full extent that the excise taxes are insufficient therefor on
any principal or interest payment date; provided, howaver, that

the provisions of this subsection shall not be deemed or con-

strued as a pledge of or Pwmu.ob_mww specific funds of the

issuer, nor prevent the wmmﬁm&.ﬁ@ﬂm@mwmﬂ from pledging any ow
said other funds. .

SECTIGN 23. - REPEALING CLAUSE. wpp ordinances or parts
therecf of the issuer in conflict with the wHOQMmWOﬁm herein
contained are, to the extent of such conflict, hereby super- .
seded and ﬁmmmmwmmL . |

SECTION 24, EFFECTIVE DATE. This ordinance shall take

effect in the manner previded by law.




Possed and sdoped by the City Commission this  9th

day of May , A.D. 1972,
W/g, | f?%f
Ew%ow Commisgs} @
nwww Clerk

EXAMINED AND pmwmocmw_aw.SQ this 9th _ day of Moy

‘A.D. 1972
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